


62026 80 +8%'" (

62/8d- (6 48(

$3(5)(,d2%$0 J
75$16)250$0 (

038/6,21%0

1(*1 &,26 4

&RP DEREDIHP RUHOWGED DIV Ve VA=~ 0 =t 1=, |

HOMHIDP RV VRO0} HV ICRYDARIVKE PDIVGH  DCRV
DWQGHQER DRV QYHY GH VHYIOR P DIV H LJHOMV GR
> HFDAR




327(1&,$/ ,=$1' 2 2
0$/25"'$ (175(*$

$SRLDPRV R QRVVR FOLHQWH HP FDGD HWDSD GR

SURFHVVR GHVGH D HVWUDWpPJLD DWp,D )le

1
LPSOHPHQWDOmMR IRFDQGR HP VROXo0o}HV SinLFDV H

VHP FRPSOLFDo}lHV GHY Q@QNMAHY®H®OLEDR/
iV QHFHVVI(G6ID&@HY,&$H6H FDGD
FRQWH[WR




&RPR$*5(* $026

9$/25 $2 6(8 S O
- &RP SUHHOGHP RV D VXD HVWDWJ IDH
1(*1 &,2 H RV GHVDIIRV GR QHJy FIR
HQUHJ DP RV URVXADERY
CFUHRY

)DJHPRV D LQRYDomR FRQWLQXDG
HYROXLQGR D VROXomR H
DVVHIJXUDQGR R VXFHVVR GR VHX
FOLHQWH DR ORQJHA GR WHPSR

ODQWHPRYV D VROXomR Ré@DQGR

Q $ YDIDP RV VHX FRQWM R
D FXGXW H MMOWM H

DSRQWP RV R FDP LOKR
TXH P HEXRUDWMQGD | V
VXDV QHFHVWGDGHV

0 DSHDP RVHRWP 1] DP RV

GHQWUR GRV QtYHLV /GH PLoR GH VHXV SIRFHWRV SDID R
TXH D VXD HPSUHVD SlEﬂEVD P HERUHQFD HFRP D
: VROONR SUHVFUMD
)
PaN

P SOGP HQEP RV HHQWHIDP RV D

VROONR LW UDGD DRV VHXV CMTECH

VIVWP DV ®U DGRV H I XQFLIRQDQGR
HP TXDAXHUHVFDD



6 HIRUGDGH GRV SWRIIVVIRQDLY

) O QAID QD @I XDIHP CH QHIYARY &RP SUHHOWR CH
HVAD\WJ 1DV R DQ] DFIRQDLY H VHXV GHVDIIRV WBIERV

9 HY/DWIXGDGEH GD HT XLISH
( TXISHFDSD] GH QDYHIDUHP  YDUDGRY FROM RV GH

QHIYFARV H GHWFQRBJID

+ XE GHVROX0} HV
5 HEH UREX\VA GH SDUFHLURY HWIDWJ IFRV D VRONnR
P DIV YDQEMAVD H VRE P HAGD SDUD R VHX FRQM \R

$ OMUODWYDV GH I XQGELQJ

& RCKHAIP HQR GR DUFDERX0R ®U DOH CDV QLHHOMV
@XDV GHIRP HOR|j IQRYDonR \MFQRJIFD QVSRQYHY
SDUD FXMIMDUR VHX SURVVR



1 R [P SRWY VH FKDP DP GH IQRYDonR IQFUHP HQIEO

DOV RUP DonR AJ MUCRX GMXSonR?




&$6(
0 RGHU] DOGRD$/ ( 3( FRP 6RX0} HV 7HFQR® J LEDV $ YDQoDGDV

$ &0 7HFK IRLIXQEDP HQBAD P RGH Q] DonR\WFQRJIED A $/ ( 3( ° $WHP EGID
/ HI IMDMYD GR ( IBIGR GH 3 HDP EXFR DADYpV GH VHYIORV HP 932 TXH

HQI@EDP GHVCGH D VHSDWDoNR H KL IHQ] DoR D\ D @I Mu@ DonR H IQGH DonR CH
JUDQEH SDUM GR DFHYR GUMDMYR &RP PDIVCGH P 1B} HV GH [P DIHQV GH
GRAXP HORY KMWUERVY H DGEP IQVADWYRY M GJ M0 DAV H QVSRQYHY SDUD
FROUXAB i JIOR SURMMR HBIYRX D HIIEr GAID AD $/ ( 3 (

CMTECH



' (69%) ,2

75$16)250%$d-2 ' * 7%/

' LJMP@ DUR DFHYR GRFXP HQEIC
SDUD | DAMBUR DFHWR
SUHVHLYDUD QM UGDGH GRV

UHI MRV H J DUDQIIXP D
QJ\MEQ DonR HP ©UW D HVFDD

FRP 1QGH DonR HIEFHQM
DWQGHQGR D UHTXIVMRY CH

VHI XUDQoD H J RYHDQoD

A\/2
/\Y

CMTECH



$ &0 7HAK IRCHFHX XP D VROoMR DEUDQ) HQW TXH LGFOIX
e ' LJMYD DonR GH GREXP HORVFRP PDIVGH P 1B} HV GH [P DIHQV SUIRFHWDAEDV
e ,P SBP HQEONR GH WFQRRJ LDV DYDQoDEDV GH UHFRCKHAP HQR GH FDUDRMUHY P DQXVFLARY
&5 HIP SUHHWRV 2 &5 SDUD RIP [} DUD UHFXSHWDoNR GH IQRWP Do} HV
e ) RUHAP HQR GH @FHQDV SHBp\MDV SDUD R VMMP D GH GJ M@ DonR FRP VXSRUM SDUD
Q-P HR TP MIGR CH GRAXP HQRV
. ' VSRQELD DonR GRV Fy GJRV IRQM SDUD DWHI XUDUD |6 LEIREDEH H SHYRQDA DonR GR VMMP D

FRQRWP H DV GHFHWIEDGHY @D $/ ( 3 (

CMTECH



$ FHWR CJLCH 3 UHFLVR
" REXP HORY KMWUERV H DGP IQMADWYRY DI RUD SRGHP VHUDFHWDERV GHIRWP DU SICD H
SUHHVD DXP HQNQER D HIFIr CHD GRV SURFHWRY GU MDMYRV

3 LHVHUYDonR H 6 HI XUWDQoD
$ QJMIQ DorR J DUDQIX D SUHVHLYDoR GRV GRFXP HORV DRP HVP R\MP SRHP  TXH DWHIXURX D
IO UEDGH H D VHI XUDQoD &V IQRWP Do} HV

* RYHLODQoD' RFXP HQWOD HBRUDGD
$ FHQADO DonR H G.J M0 DonR GR DFHLYR SHUP MYDP XP D JHVWR GREXP HQEICP DI HILEIHQM
FRP FRQAR®! DSUP RUIDGR VREUH RV UHI MRV H XP D FRQUXAB P DIV JICH DFHVYHO

CMTECH












